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RAIN COMMODITIES LIMITED

Un-Audited Financial Results (Consolidated) for the quarter ended March 31, 2009

(Rupees in lakhs)

Quarter Ended
Particulars Tencanited
March 31, 2009 March 31, 2008 December 31, 2008
Un-Audited Un-Audited Audited
1 |(a) Net Sales / Income from Operations 104,927 81,002 456,083
(b) Other Operating Income 103 28] 115
Total 105,030 81,030 456,198
2 |Expenditure
a. (Increase) / decrease in stock in trade and work in progress (1,918) (1,200 (8,433)
b. Consumption of Raw Materials 48,961 39,400 218,307
C. Purchase of Traded Goods 2,823 3,126| 16,121
d. Employees Cost 4,069 2,918] 14,269
e. Depreciation 3,090 2,292 10,602
f. Power and Fuel 6,620 2,613 18,733
g Rates and Taxes 3,812 2,454 11,875
h. Selling and Distribution Expenses 4,992 3,820 18,146
i Other Expenditure 13,094 8,525 49,952
Total 85,543 63,948| 349,572
3 | Profit from Operations before Other Income, Interest & Exceptional 19,487 17,082 106,626
Items (1-2)
4 |Other Income 73 2,723 4,715
5 |Profit before Interest & Exceptional Items (3+4) 19,560 19,805 111,341
6 |Interest 8,002 6,680 42,343
7 _|Profit after Interest but before Exceptional Items (5-6) 11,558 13,125 68,998
8 JExceptional Items - E 6,862
9 |Profit (+) / Loss (-) from Ordinary Activities before tax (7 - 8) 11,558 13,125 62,136
10 |Tax Expense 2,836 2,012 21,757
11 |Net Profit (+) / Loss (-) from Ordinary Activities after tax (9-10) 8,722 11,113 40,379
12 |Extraordinary Item (net of tax expense) - - -
13 INet Profit (+) / Loss (-) for the period (11-12) 8,722 11,113 40,379
14 |Paid-up Equity Share Capital 7,083 7,047 7,083
(Face Value Rs.10/- per Equity Shares)
15 |Reserve excluding Revaluation Reserves as per balance sheet of - o 76,840
|previous accounting year
16 |Earnings Per Share (EPS)
Basic & Diluted before Extrordinay items (not annualized) - (Rs.) 12.31 16.68| 57.35
Basic & Diluted after Extrordinay items (not annualized) - (Rs.) 12.31 16.68) 57.35
17 |Public shareholding
- Number of shares 40,450,763 41,650,563 40,450,763
- Percentage of shareholding 57.11% 59.10%| 57.11%)
18 |Promoters and Promoter Group Shareholding ** 30,383,816 28,820,723 30,383,816
a) Pledged / Encumbered
- Number of shares 15,652,152 16,039,534 17,638,612
- Percentage of shares (as a % of the total shareholding of promoter 51.51%) 55.65% 58.05%|
and promoter group)
- Percentage of shares (as a % of the total share capital of thef 22.10%) 22.76% 24.90%
company)
b) |Non - encumbered
- Number of shares 14,731,664 12,781,189 12,745,204
- Percentage of shares (as a % of the total shareholding of the 48.49%) 44.35%) 41.95%]
Promoter and Promoter group)
- Percentage of shares (as a % of the total share capital of the company 20.80%| 18.14% 17.99%|
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RAIN COMMODITIES LIMITED

Notes:

The above Un-Audited Consolidated Financial Results have been approved by the Audit Committee and Board of Directors at their ml:etingJ
held on April 23, 2009.

The above Un-audited Consolidated Financial Results for the quarter ended March 31, 2009 have been reviewed by the Statutory Auditors
of the Company.

The Consolidated Financial Results for the quarter ended March 31, 2009 include the results of the Company along with its wholly owned|

subsidiaries namely (a) Rain CII Carbon (India) Limited: (b) Moonglow Company Business Inc., The British Virgin Islands; (c) Rain|
Commodities (USA) Inc. United States of America; (d) Rain CII Carbon LLC., United States of America; (¢) Rain Calciner Limited, India;
(f) Rain Global Services LLC, USA, (g) Rain CII Carbon Mauritius Limited and (h) Rain Global Services HK Limited, Hong Kong.

The above Consolidated Financial Results have been prepared in accordance with Accounting Standard 21 - ‘Consolidated Financial|
Statements, notified under the Companies (Accounting Standards) Rules 2006.
As permitted by Accounting Standard 30, “Financial Instruments: Recognition and Measurement” (“AS 30”), the group has designated the
“foreign currency loan’ as a hedging instrument to hedge its net investment in a non-integral foreign operation, with effect from January 1,
2009. Accordingly, the translation loss on such foreign currency loan, determined as an effective net investment hedge, aggregating to Rs.
2,333 lakhs is recognized in the shareholders’ funds and would be transferred to profit and loss account upon sale or disposal of lhq
investment in the non-integral foreign operations. As such the translation loss of similar amount on the aforesaid foreign currency loan is no
longer recognized in the profit & loss account, as in earlier periods. '

The Group has charged-off all foreign currency translation losses, other than those stated in paragraph 5 above, to the profit & loss accoun

for the quarter ended March 31, 2009 in accordance with the provisions of Accounting Standard 11, - "The Effects of Changes in Foreigr]
Exchange Rates" (AS 11). Interest and finance charges include such foreign currency translation losses / (gain) of Rs. 1,255 lakhs; Rs.
(131) lakhs; and Rs. 13,429 lakhs for the quarter ended March 31, 2009; for the quarter ended 31 March 2008; and for the year ended|
December 31, 2008 respectively.

The Company has fully redeemed the outstanding Debentures on March 24, 2009 and consequently the Lenders pledge on promoters holding*
aggregating to 19,86,460 Equity Shares was released.

The Board of Directors of the Company, in their meeting held on March 28, 2009 approved ‘Buy-back of Shares’ from the Open Market
through Stock Exchange mechanism, for an amount not exceeding Rs. 5,152 lakhs subject to a maximum of 40,56,801 Equity Shares and af
a maximum price of Rs. 127 per equity share. The Company would commence ‘Buy-back of Shares’ in the Open Market, upon receipt of|
the requisite statutory approvals, including approval from the Shareholders of the Company.

During the quarter ended March 31, 2009, 58 Investor complaints were received and resolved. There were no complaints pending, both af
the beginning and at the end of the quarter which had to be resolved.

The figures of the previous periods have been regrouped and reclassified, wherever considered necessary to conform with the current period|
disclosures.

The Investors can view stand alone financial results of the company on the company's website www.priyacement.com or on the BSE website
www.bseindia.com or NSE website www.nseindia.com.

By order of the Board
for Wummnd%lmited
et

N meddy

Managing Director

Place: Hyderabad
Date: April 23, 2009
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RAIN COMMODITIES LIMITED

Un-Audited Financial Results (Stand-alone) for the quarter ended March 31, 2009

(Rupees in lakhs)

Quarter Ended
Particulars Keemnded
March 31, 2009 March 31, 2008 December 31, 2008
Un-Audited Un-Audited Audited
1 |(a) Net Sales / Income from Operations 26,565 19,262 111,101
(b) Other Operating Income 103 28) 115
Total 26,668 19,290, 111,216
2 |Expenditure
a. (Increase) / decrease in stock in trade and work in progress (32) 498] (261
b. Consumption of Raw Materials 1,428 815 4,870
C. Purchase of Traded Goods - 2,452 29,411
d. | Employees Cost 625 420) 2,426
e. Depreciation 754 376 2,249
f. Power and Fuel 7,180 2,859 19,978
g. Rates and Taxes 3,562 2,316] 10,914
h. Selling and Distribution Expenses 4,702 3,522 16,787
i Other Expenditure 2,786 1,686 8,148
Total 21,005 14,944 94,522
3 | Profit from Operations before Other Income, Interest & Exceptional 5,663 4,346 16,694
Items (1-2)
4 |Other Income 30 29 290
5 |Profit before Interest & Exceptional Items (3+4) 5,693 4,375 16,984
6 |Interest 1,139 884) 4,854
7  |Profit after Interest but before Exceptional Items (5-6) 4,554 3,491 12,130
8 |Exceptional Items - . -
9 |Profit (+) / Loss (-) from Ordinary Activities before tax (7 - 8) 4,554 3,491 12,130
10 |Tax Expense 1,242 447 3,624
11 |Net Profit (+) / Loss (-) from Ordinary Activities after tax (9-10) 3,312 3,044 8,506
12 |Extraordinary Item (net of tax expense) - E -
13 |Net Profit (+) / Loss (-) for the period (11-12) 3312 3,044 8,506
14 |Paid-up Equity Share Capital 7,083 7,047 7,083
(Face Value Rs.10/- per Equity Shares)
15 |Reserve excluding Revaluation Reserves as per balance sheet of - g 42,541
|previous accounting year
16 |Earnings Per Share (EPS)
Basic & Diluted before Extrordinay items (not annualized) - (Rs.) 4.68 4.49 12.08
Basic & Diluted after Extrordinay items (not annualized) - (Rs.) 4.68 4.49 12.08
17 |Public shareholding
- Number of shares 40,450,763 41,650,563 40,450,763
- Percentage of shareholding 57.11%) 59.10%) 57.11%
18 |Promoters and Promoter Group Shareholding 30,383,816 28,820,723 30,383,816
a) |Pledged / Encumbered
- Number of shares 15,652,152 16,039,534 17,638,612
- Percentage of shares (as a % of the total shareholding of promoter 51.51% 55.65%) 58.05%)
and promoter group)
- Percentage of shares (as a % of the total share capital of th 22.10% 22.76%) 24.90%
company)
b) |Non - encumbered
- Number of shares 14,731,664 12,781,189 12,745,204
- Percentage of shares (as a % of the total shareholding of th 48.49% 44.35% 41.95%)
Promoter and Promoter group) EI
- Percentage of shares (as a % of the total share capital of th 20.80%) 18.14%) 17.99%)
company 1
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RAIN COMMODITIES LIMITED

Notes:

The above Un-audited Stand-alone Financial Results have been approved by the Audit Committee and Board of Directors at their meeting|
held on April 23, 2009.

The above Un-audited Standalone Financial Results for the quarter ended March 31, 2009 have been reviewed by the Statutory Auditors of
the Company.

The Board of Directors at their meeting held on March 10, 2009 have recommended Dividend of Rs. 3.70 per Equity Share {l e.37% on aj
face value of Rs.10/- per Equity Share fully paid up) for the year ended on December 31, 2008.
The Company has charged-off all foreign currency translation losses, to the profit & loss account for the quarter ended March 31, 2009 in|
accordance with the provisions of Accounting Standard 11, - "The Effects of Changes in Foreign Exchange Rates" (AS 11). Interest and
finance charges include such foreign currency translation losses / (gain) of Rs. Nil lakhs; Rs. (19) lakhs; and Rs. 562 lakhs for the quarter
ended March 31, 2009; for the quarter ended 31 March 2008; and for the year ended December 31, 2008 respectively.

The Company has fully redeemed the outstanding Debentures on March 24, 2009 and consequently the Lenders pledge on promoters{
holding aggregating to 19,86,460 Equity Shares was released.

The Board of Directors of the Company, in their meeting held on March 28, 2009 approved ‘Buy-back of Shares’ from the Open Market
through Stock Exchange mechanism, for an amount not exceeding Rs. 5,152 lakhs subject to a maximum of 40,56,801 Equity Shares and aff
a maximum price of Rs. 127 per equity share. The Company would commence ‘Buy-back of Shares’ in the Open Market, upon receipt of
the requisite statutory approvals, including approval from the Shareholders of the Company.

During the quarter ended March 31, 2009, 58 investor complaints were received and resolved. There were no complaints pending, both atf
the beginning and at the end of the quarter which had to be resolved.

The segment results are included and presented on consolidated basis in compliance with Accounting Standard - 17 "Segment Reporting”.

The figures of the previous periods have been regrouped and reclassified, wherever considered necessary to conform with the current period
disclosures.

By order of the Board
for Rain Commodities imited

g nﬁan Reddy

Managing Director

Place: Hyderabad
Date: April 23, 2009
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